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LEARNING OBJECTIVES
At the end of this Unit, students should be able to: 

BIG IDEA – The TTSEC is the sole regulator of the Securities Industry in Trinidad and Tobago. 

INTRODUCTION
The role of financial regulators and the composition of the Trinidad and Tobago’s financial 
landscape, is of core importance to this Unit. 

The Financial Landscape of Trinidad and Tobago 
Ask students if they know what comprises the financial landscape of Trinidad and Tobago. Or ask, 

“which institutions make up’ the financial landscape in T&T?” List all the comments. Then make 

two or more lists and start grouping according to the responsibilities and entities under the Central
Bank of Trinidad and Tobago and those that fall under the Trinidad and Tobago Securities and 
Exchange Commission etc. 

Indicate the difference between the role of the Central Bank and the TTSEC. 
The Securities Industry is often overlooked as part of the financial landscape of Trinidad and 

Tobago. Generally the Central Bank of Trinidad and Tobago (CBTT) regulates or has direct 

supervision over the following financial institutions: Commercial Banks; Insurance Companies; 

Pensions Sector, the Exchange Bureau (bureaux de change) and the Home Mortgage Bank. The 

Central Bank Act is the primary legislation governing the CBTT. The Financial Institutions Act is also 

a critical piece of legislation for the CBTT.

The Trinidad and Tobago Securities and Exchange Commission (TTSEC) regulates the Securities 
Industry. Securities are considered financial investments. These include: stocks (shares), bonds and 
mutual funds — which are legally considered to be securities within Trinidad and Tobago. Securities 
tend to be widely available, easily bought and sold, and subject to regulation by the TTSEC.

However, investing in securities carries certain risks as mentioned before. That’s because the value 

of your investment changes, as the market price of the security changes, in response to investor 

demand. As a result, you can make money, but you can also lose some or all of your original 

investment.
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The Securities Act (2012) is the primary legislation governing the operations of the TTSEC.

Differentiate between the role/s of the Trinidad and Tobago Stock Exchange (TTSE) and the TTSEC.

The T&T Stock Exchange (TTSE) is the nation’s centralised marketplace for buying and selling shares 

and other securities. It facilitates the fair trading of a company’s ownership with potential investors. 

The TTSE is a limited liability company and is owned by its shareholders which comprise:

Brokerage Firms; and Listed Companies.

It allows companies to raise funds/money by providing them with access to a pool of individual 

investors and institutional investors. An exchange's role in financial markets is pivotal for the 

development of the financial industry as it:

   new jobs and increasing production.

The TTSEC regulates the TTSE and also seeks to ensure that fair and transparent transactions are 

conducted to protect investors.
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TTSEC’s mandate is to regulate the securities industry.  In order to do so it works closely with:

1. The Central Bank of Trinidad and Tobago (which regulates the banking, insurance and pension

    sectors);

2. The Financial Intelligence Unit of Trinidad and Tobago (responsible for overall Anti Money

    Laundering/Combating the Financing of Terrorism (AML/CFT) administration);

3. Self-Regulatory Organizations especially the Trinidad and Tobago Stock Exchange;

4. The Securities Dealers Association of Trinidad and Tobago;

5. The Mutual Funds Association of Trinidad and Tobago; and

6. The Investing Public (TTSEC conducts investor education sessions with any groupings which make

    a request for same e.g. schools and NGOs).

INSTITUTIONAL FRAMEWORK OF THE SECURITIES MARKET

SELF-REGULATORY ORGANISATIONS:
TRINIDAD AND TOBAGO STOCK EXCHANGE

& TRINIDAD AND TOBAGO CENTRAL DEPOSITORY LTD.

(TTSEC)

TRINIDAD AND TOBAGO
SECURITIES EXCHANGE

COMMISSION
(FIUTT)

FINANCIAL
INTELLIGENCE UNIT OF 

TRINIDAD AND TOBAGO
(CBTT)

CENTRAL BANK
OF TRINIDAD AND TOBAGO

MINISTRY OF FINANCE
(Minister of Finance)
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Here’s a framework to share with your class, identifying the key regulators in our financial industry. 

The regulators are all independent but have relationships which support each other. 



Investing Essentials (Part B)

A  G U I D E  T O  I N V E S T O R  E D U C A T I O N    |    I N S T R U C T O R ’ S  M A N U A L

34

The TTSEC also has direct oversight of the market players which include:

Self-Regulatory Organisations – as mentioned before

employing an automated data processing book entry system to track and monitor securities 

transactions in the market.

Market Actors
Market actors include the following: 

- Registered Representatives

- Underwriters

- Reporting issuers 

These players are all regulated by the TTSEC. Regulation ensures that these entities conduct fair 

TTSEC thus ensures a safe and easily accessible market for all investors and potential investors. The 

diagram below shows the relationship between the market players. 

DESCRIPTION OF THE TTSEC FRAMEWORK FOR THE SECURITIES MARKET

REPORTING ISSUERS*

(2)

SELF-REGULATORY 
ORGANISATIONS

MARKET ACTORS*
BROKER DEALERS
REGISTERED REPRESENTATIVES
INVESTMENT ADVISERS
UNDERWRITERS

(TTSEC)

TRINIDAD AND TOBAGO
SECURITIES EXCHANGE

COMMISSION
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Refer to Research Activity 6.1B in the student workbook. 

Reflection and Summary 
Have students individually or in groups: 

Write the three most important things they learned about Investing. 

Review with the class the items which students listed. 

Points should include:

UNIT SIX

ACTIVITY

www.ttsec.org.tt




